Economic Trends in the Chugoku Region

(For November 2010, published on January 20, 2011)

=Slight downturn in the near future—

Production Trends

— Production iIs trending to level off—

. . . index, 2000 = 100
Changes in Industrial Production Index Seasonally—adjusted
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Industrial Production Index

(Seasonally-adjusted index)

Oct- | Jan- | Apr- | Jul- AU Se Oct Nov
2008 | 2009 | Dec | Mar | Jun | Sep 9 P
2009 | 2010 | 2010 | 2010 | 2010 | 2010 | 2010 | 2010
Industrial
S |production 103.4| 81.4| 87.3 | 94.4 | 96.0 | 96.0 | 90.5 | 89.1 | 90.2 | 92.5
2 [index
¥ |% Change from
2 |previous month | — - 3.6 8.1 1.7 17 | 42 | -14 | 1.1 2.5
o |(quarter)
=X % Change
G |from previous | -25 |-21.3| -3.6 | 25.7 | 21.2 | 21.2 | 8.4 6.1 | 3.2 | 6.6
year
Industrial
production 103.8| 81.1 | 88.1 | 94.3 | 95.7 | 95.7 | 94.3 | 92.8 | 90.9 | 91.8
L |index
'S |% Change from
€ |previous month | — - 5.9 7.0 1.5 15 [-05 | -16 | -2.0 1.0
% (quarter)
Z |% Change
from previous | -3.4 |-21.9|-43 | 275 | 21.0| 21.0 | 15.1 | 115 4.3 5.8
year

(Source: Ministry of Economy, Trade and Industry)
* Annual indices and % changes from the previous year are original.
* Underlined figures have been revised, and the figures in the blue columns are preliminary.

Prices
— On a downward trend-

Consumer Price Index and Corporate Goods Price Index

(% change from previous year)

Jan- | Apr- | Jul- | Oct-
2008 | 2009 | 2010| Mar | Jun | Sep | Dec | 0%t | 2OY | DOC
2010 | 2010 | 2010 | 2010
Consumer jChugoku \ 1y 2 1 341~ | 11|09 |00 | - |-01]-02]| —
Price Index |Region
(Based on |\, i
2005, . 14 | -14 - |-12 | -09 | -0.8 - 02| 01 —
wide
general)
Corporate |\ o
Goods Price id 45 | -5.2 | -0.2| -1.7 0.2 | -0.1 10| 08| 09| 1.2
Index* wiae

(Sources: Bank of Japan; Ministry of Public Management, Home Affairs, Posts and
Telecommunications)



*Corporate Goods Price Indices are domestic ones. The index released in November 2007
adopted the revised index in accordance with the revision of the conventional “2000-based

index” into the “Corporate Goods Price Index” and the “2005-based index.” The changes

were made in the base year and the items adopted.

International Trade

— International trade is showing movements of picking up. —

Changes in Export/Import Value

(Customer-based, Yen-based, % change from previous year)

Oct- | Jan- | Apr- | Jul- Se oct | Nov
2007 | 2008 | 2009 | Dec | Mar | Jun | Sep 201% 2010 | 2010
2009 | 2010 | 2010 | 2010

Generall Cecon’ | 188 | 56 |-325| -83|41.0 | 401|136 | 111 | 37 | 176
% Nationwide| 19 6 | 35 |.33.1| -8.0| 433|332 |178|143| 78| 91
o Motor vehicles
5 | (Crugoku Regiony | 208 | 0.9 |-50.7 | -12.0 |250.0| 50.7 | 1.0 | -6.2 | 253 | 10.2

Iron & steel 13.3 | 195 | -40.6|-32.3| 120 | 706 | 185 | 15| 0.1 | 7.1

(Chugoku Region)

General| Coooon' | 11.9 | 20.0 | -45.0 | -26.0 | 29.1 | 36.1 | 7.4 | 0.9 | 10.8 | 4.4
g Nationwide| g 6 | 8.0 |-34.8|-209| 18.9 | 27.9 | 145 | 100 | 8.8 | 14.2
2 | Crude petroleum
E | Chugoka Region | 88 | 319 | -58.7| -23.3| 83.6 | 55.7 | -5.9 | -27.5| -23.3| -21.9

Coal

(Chugoku Region) | 32 | 764 | -30.7| 53.0| -35.3| -4.2| 186 | 156 | 33.3 | 324

Exchange rate 117.76|103.37| 93.54| 89.68 | 90.65 92.01 85.86 84.38| 81.87| 82.48

(Yen per US$)

*Exchange rate: Tokyo Interbank market rate

(Source: Ministry of Finance)

* Underlined figures have been revised, and the figures in the blue columns are preliminary.




Export / Import Value
(Yen based, % change from previous year)
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